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Financial Results for the half year ended 30 September 2018 

1 , Revenue from oper~tioi:!s 
(a) Interest income 

_'. (~_pi~i dend in; om~ 
-(c) Fee and co!!!mi~ on income 

(d) Net gain on fair val~e cha.1:19!:S 
Total re~!_llue from opera_tions 

2 Other income 
_,_ -~ ~ 

3 TotaJ lncome_(1+2) 
4 Expenses 
_ J a) Finance costs 

(b) Employ,e,e_~ nefit~ exe_ense 

Particulars 

J c)_ Dep! eci2ti~ and amortis<!!l~ expense 
(d2 lmpaiU;lent on fi~ n9 a1 instr;!_ments 
(e) O!h!:r_exp,!_ll~ __ 

Total expe!lses 
5 , Profit l_(Loss) before tax (3-4) 
6 Tax expense 

'i -, " 

Current tax 

_ Deferred tax 
1_ r~~t--Pr'?t~t ,-(L_o~~> tort~ p~~~s:S, 
8 O!!:!_er Compr_!:.h~ iv! Income 

(A) (i) Items that will not be reclassified to profit or loss 
(ii) lnc;;-me tax -;-;;lating to items that wi ll -;;ot be 
~eclassifi,ed to profit or loss 

9 Total Comp_reh!nslve Income (7+8) 

10 Ea~nings Per Share rl (Face Value of · 10/-_e,!lch) 
- Basic (Not Annualised) 
- Diluted (~ot Armuali_se,ci) 

(f in Crores) 

Half year ended 
September September 

30, 2018 30, 2017 
(Unaudited) (Unau~ed) 

218,15 134,13 

"" 0,00 
0,81 

218,96 134.13 
0,71 0,86 

219.67 ' 134.99 

114,97 66,83 
2,92 13,04 
1-37 0,38 

49,82 24,59 
28,22 18,04 ---, 

197,30 122.88 

} 2,37 : 12.11 
7.06 4.48 

15,86 7.69 
(8.80) ;.... (3.21) 
15.31 7.63 

fo .011L (0 .02) 
(0.01) (0.03) 

0 .00 0.01 

15.30 7.61 

3.57 2.29 
3.57 ' 2.29 
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Notes: 

Edelweiss Retail Finance Limited (the 'Company') has prepared unaudited financial results (the 'Statement') for the half year ended September 30, 
2018 in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 (the 'Listing Regulations, 
2015') and the Accounting Standards specified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting 
Standards) Rules, 2015 as amended and the relevant provision of the Companies Act, 2013, as applicable. 

The Company has adopted Indian Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act 2013 ('the Act') read with the 

2
_ Companies (Indian Accounting Standards) Rules, 2015 as amended, from 1 April 2018 and the effective date of such transition is 1 April 2017. 

Such transition has been carried out from the erstwhile Accounting Standards notified under the Act. Accordingly, the impact of transition has been 
recorded in the opening reserves as at 1 April 2017 and the corresponding figures, presented in these results, have been restated/ reclassified . 

There is a possibility that these financial results for the current and previous periods may require adjustments due to changes in financial reporting 
requirements arising from new standards, modifications to the existing standards, guidelines issued by the Ministry of Corporate Affairs or 
changes in the use of one or more optional exemptions from full retrospective application of certain Ind AS permitted under Ind AS 101 which may 
arise upon finalisation of the financial statements as at and for the year ending 31 March 2019 prepared under Ind AS. 

Reconciliation of Net Profit for the half year ended 30 September 2017 as reported under erstwhile Indian GAAP and Ind AS are summarised as 
3· below: 

' Particulars 

Net profit after tax as reported under Indian GAAP 
Ind AS adjustments increasing / (decreasing) net profit as reported unde!.,!ndian G~ P: 
Effective interest rate on financial assets 
~!!_ective inte~~ on finan~ial liabilities 
Expected cr1:~m loss provision 

f°ESOP fair value charge 

Others 

(t in Crores) 

Half Year Ended 
September 30, 

2017 
(Unaudited) 

14.23 

(0.60) 
(1.70) 
(7.77) 
(0.06) 
0.04 

Ta_x~n above adjustn:,ents 3.49 
Net profit after tax as per Ind AS 7.63 
Othir7ci'mprehensi~ income, net of tax (0.02) 

T_otal co~ prehensive income 7.61 

• Other Comprehensive Income includes impact re-measurement gains/losses on actuarial valuation of post employment defined benefits. 

Results for the half year ended 30 September 2017 have been restated as per Ind AS and have not been subjected to Limited review or audit. 
4· However, the management has excercised due diligence to ensure that the financial results provide a true and fair view of the Company's affairs . 

The above unaudited financial results of the Company are reviewed and recommended by the Audit Committee and have been ta n on record by 
5

· the Board of Directors at its meeting held on 25 October 2018. 

Mumbai , 25 October 2018. 

Krishnaswamy Siddharth 
Director 

DIN 02463804 
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Balance Sheet as at September 30 , 2018 

ASSETS 
Financial assets 
(a) Cash and cash equivalents 
(b) Bank balances other than (a) above 
(c) Derivative financial instruments 
(d) Stock in trade 
(e) Receivables 

(ii) Trade receivables 
(f) Loans 
(g) Investments 
(h) Other financial assets 

Non-financia l assets 

(a) Current tax assets (net) 
(b) Deferred tax assets (net) 
(c) Property, Plant and Equipment 
(d) Capital work in progress 
(e) Intangible assets under development 
(f) Other Intangible assets 
(g) Other non- financial assets 

TOTAL ASSETS 

LIABILITIES AND EQUITY 

Financial liabilities 

(a) Derivative financial instruments 
(b) Payables 

(I) Trade payables 
(i) total outstand ing dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 
(c) Debt securities 
(d) Borrowings (other than debt securities) 
(e} Subordinated Liabilities 
(f) Other financial liabilities 

Non-financial liabilities 

(a) Current tax liabilities (net) 
(b) Provisions 
(c) DP.ferred tax liabilities (net) 
(d) Other non-fi~ancial liabilities 

Equity 

(a) Equity share capital 
(b) Other equity 

TOTAL LIABILITIES AND EQUITY 

(~ in Crores) 
September 

30, 2018 
(Unaudited) 

2,870.28 
30.07 

150.12 

100.40 

2.21 
2,573.73 

13.75 

32.06 
0.24 
6.82 
5.22 
1.18 

0.25 
18.35 

2,902.34 

2,438.22 

24.64 
768.22 

1,432.95 
210.37 

2.04 

13.44 
10.27 

0.71 

2.46 

450.68 
42.95 

407.73 

2,902.34 

DIN 02463804 



S.R. BArL1B01 & Co. LLP 
Chartered Accountants 

Limited Review Report 

Review Report to 
The Board of Directors 
Edelweiss Retail Finance Limited 

12th Floor, The Ruby 
29 Senapali Bapat Marg 
Dada r (West) 
Mumbai · 400 028, India 

Tel : +91 22 6819 8000 

1. We have reviewed the accompanying statement of unaudited Ind AS financial results of Edelweiss Retail 
Finance Limited (the "Company") for the six months ended September 30, 2018 (the "Statement") 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5, read with SEBI Circular 
No. CIR/IMD/DF1 /9/2015 dated November 27, 2015 and the SEBI Circular No. CIR/IMD/DF1 /69/2016 
dated August 10, 2016 (collectively, the "Listing Regulations"). 

2 . The preparation of the Statement in accordance w ith the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS) 34 "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) 
Rules, 2015, as amended, is the responsibility of the Company 's management and has been approved by 
the Board of Directors of the Company. Our responsib il ity is to express a conclusion on the Statement 
based on our review. 

3 . We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4 . Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34 specified under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

5. The comparative financial information for the corresponding six months ended September 30, 2017 
included in these Ind AS standalone financial results of the Company, are based on the previously issued 
standalone financ ia l results prepared in accordance with recognition and measurement principles of 
Accounting Standard 25 "Interim Financial Reporting ", as specified under section 133 of the Act, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and 
reviewed by the predecessor auditor whose report for the corresponding six months ended September 
30, 2017 dated November 2, 2017 expressed an unmodified conclusion on those standalone financ ial 
results, as adjusted for the differences in the accounting principles adopted by the Company on transition 
to the Ind AS, which have been certified by the management. 

For S. R. Batliboi & Co . LLP 

per Shrawan Jalan 



Annexure-A 

Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 

a) Details of Credit Rating: (Rs. In Crores) 
Instrument CRISIL CARE Brickworks Brickworks SMERA ICRA 
Category 

i) Long Term 
Instruments : 

Rating CRISIL CARE BWRAA BWRAA+ SMERA (ICRA] 
AA/Stable AA AA/Stable AA 

Amount 1,800.00 1,225.00 100.00 450.00 100.00 4,150.00 

ii) Short Term 
Instruments : 

Rating CRISILA+ CARE - - - [ICRA] 
Al+ Al+ 

Amount 500.00 500.00 - - - 600.00 
Note: There is no change in the credit ratings during the current financial period. 

Particulars Half year ended 
September 30, 2018 September 30, 2017 

a) Debt-equity Ratio (D/E)* 5.93 5.49 
b) Capital redemption reserve Nil Nil 
c) Outstanding Redeemable Nil Nil 

Preference shares 
d) Debenture redemption 0.90 NA 

reserve 
e) Net worth** 406.81 318.37 

* D/E - Total Debt (Debt Securities + Borrowings (other than debt securities) + Subordinated 
Liabilities) / Net worth 

** Net worth = Share Capital + Reserves & Surplus - Deferred tax assets - Deferred Revenue 
Expenditure 

#-As per Rule 18(7)(b)(ii) of the Companies (Share Capital and Debentures) Rules, 2014 the 
Company, being NBFC, is not required to create debenture redemption reserve in respect of 
privately placed non- convertible debentures. 
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€ ~a~c~tt~~ ~~e~ 
f) Details of previous due date, next due date for the payment of interest and repayment of 

principal of non-convertible debt securities. 

(Rs. In Crores) 

Previous Due date (1- Next Due date (1-Oct-18 
Redemption 

Principal (Principal + 
Sr. Amount April-18 to 30-Sep-18) to 31-Mar-19) Interest) 
no. ISIN No. (Face Value) Interest Principal Interest Principal amount 
1 INE528S08035 24.00 31/JuJ/18 NA NA NA 

INE528S07060 1-Oct-18 
2 100.00 NA NA NA 7.64 

01/Oct/18 0.17 
01/Nov/18 0.17 

01/Jun/18 01/Dec/18 0.17 
INE528S07094 02/Jul/18 01/Jan/19 0.17 

01/ Aug/18 01/Feb/19 0.17 
3 23.43 01/Seo/18 NA 01/Mar/19 NA 0.16 
4 INE528S07045 100.00 20/ Aug/18 NA NA NA 
5 INE528S07052 100.00 20/ Au!!/18 NA NA NA 

01/Oct/18 0.11 
01/Nov/18 0.12 

01/Jun/18 01/Dec/18 0.11 
02/Jul/18 01/Jan/19 0.12 

01/ Aug/18 01/Feb/19 0.12 
6 INE528S07078 16.40 01/Sep/18 NA 01/Mar/19 NA 0.11 

01/Oct/18 0.30 
01/Nov/18 0.31 

01/Jun/18 01/Dec/18 0.30 
02/Jul/18 01/Jan/19 0.31 

01/ Aug/ 18 01/Feb/19 0.31 
7 INE528S07110 40.92 01/Sep/18 NA 01/Mar/19 NA 0.28 
8 INE528S07128 48.35 NA NA 21/Mar/19 NA 4.46 
9 INE528S07102 64.08 NA NA 21/Mar/19 NA 5.75 

10 INE528S08068 25.00 NA NA 07 /Feb/19 NA 2.50 
11 INE528S08050 20.00 NA NA 26/Dec/18 NA 1.95 
12 INE528S08043 100.00 NA NA 06/Oct/18 NA 9.25 
13 INE528S08027 12.00 NA NA 10/Oct/18 NA 1.19 
14 INE528S07086 298.43 NA NA 21/ Mar/19 NA 26.04 

Note: 

a) The Company has paid all the due amounts of interest/ principal on the respective due dates during the 
period ended September 30, 2018. 

b) The details with regard to the interest/ principal are provided in respect of those series, in respect of which 
the interest/principal payment was done in the previous 6 months (i.e. 1•1 April 2018 to 30th September 
2018) or falling due in the next 6 months (i.e. 1•1 October 2018 to 31•1 March 2019). 

Director 
DIN 02463804 
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IDBI Trusteeship Services Ltd 
CIN : U65991MH2001GOI131154 

7082/ITSI/OPR/2018 
October 26, 2018 

To, 
Edelweiss Retail Finance Limited 
Edelweiss House, Off C.S.T. Road, 
Kalina, Mumbai - 400 098 

© IDBI trustee 

Sub: Certificate under Regulation 52(5) of SEBI {Listing Obligations & Disclosure 
Requirements} Regulations, 2015 for Debentures issued by Edelweiss Housing Finance 
Limited for the half year ended September 30, 2018 

Dear Sir, 

We are acting as Debenture Trustee for the Secured Redeemable Non-Convertible 
Debentures issued by Edelweiss Housing Finance Limited ("the Company"). 

In terms of the provisions of Regulations 52(5) of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 ("Regulations"), we certify that we have taken note of the 
disclosures made by the Company in the letter enclosed hereto, under Regulations 52(4) 
without verification. 

Thanking you, 

IDBI Trusteeship Services Limited 

r___., 
Authorised Signatory 

Encl: As above 

Regd, Office: Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai· 400 001. 
Tel. : 022-4080 7000 • Fax : 022-6631 1776 •Email: itsl@idbitrustee.com • response@idbitrustee.com 

Website: www.idbitrustee.com 
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