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The President 
BSE Ltd. 

Phiroze Jeejeebhoy Towers, 

Dalal StTeet, 
Mumbai - 400001 

May 3, 2018 

Listing Department, 
National Stock Exchange Limited 

Exchange Plaza, C-1, Block 'G' 

Bandra Kurla Complex, 
Bandra (East), Mumbai- 400005 

Sub: Audited Financial R esults for the year ended March 31, 2018 under Regulation 52 
of SEBI Listing Obligation and D isclosure Requirements) R egulation, 2015 

Dear Sir / Madam, 

We would like to inform that the Board of Directors of the Company at its meeting held 
on May 2,2018 have approved the Audited Financial Results for the year ended 
March 31, 2018 pursuant to the regulation 52 of the Securities & Exchange Board of 
India(Listing Obligation and Disclosure Requirements)Regulation 2015 (hereinafter 
referred as "Regulation"). 

In connection of the above, please find enclosed the following: 

1. Annual Audited Financial Results along with Auditor's Report under Regulation 
52(3) of the said Regulations; 

n . Declaration by Price Waterhouse Chartered Accountants, LLP, the Auditors of 
the Company with unmodified opinion on Financial Results; 

m. Disclosures under Regulation 52(4) of the said Regulations; and 

iv. Certificate signed by Debenhlre Trustee under Regulation 52(5) of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulation, 2015. 

This is for your information and record. 

Thanking you. 

Yours truly, 
for Edelweiss Retail Finance Limited . 
~A( ~~~ 

Sudipta Majuma'ar 
Company Secretary 

Encl: As above 

Edelweiss Retail Finance limited 
Corporate Identity Number: U67120MH1997PLC285490 

Registered Office: Edelweiss House, Off. C.S.T Road, Kalina, Mumbai-400098,Maharashtra ~+91 22 4009 4400 ® +91 22 4019 4925 

www.edelwe1ssretailfin.com 



Edelweiss Retail Finance limited 
Corporate Identity Number: U67120MH1997PLC285490 

Regd. Off: Edelweiss House, Off C.S.T. Road, Kalina, Mumbai - 400 098 Tel: +91-22-40094400 Fax: +91-22-40194925 
website: www.edelweissretailfin.com 

Financial Results for the half yea r and yea r ended JI March 2018 

('I: in C rores) 

Half year ended Year Ended 

Particulars 3 I March 20 18 31 March 2017 31 March 2018 31 March 20 17 

(Unaudited) (Unaudited) (Audited) (Audited) 

l Total Income from Ooerations 220.61 133.04 367.62 253.53 

2 Net Profit / (Loss) for the period (before Tax, Exceptional and/or 

Extraordinarv items) 25.78 27.42 47.99 48.93 

3 Net Profit I (Loss) for the period before tax (after Exceptional and/or 

Extraordinarv items) 25.78 27.42 47.99 48.93 

4 Net Profit / (Loss) for the period after tax (after Except ional and/or 

Extraordinary items) 17.45 17.57 31.68 31.95 

5 Total Comprehensive Income for the period [Comprising Profit / 
(Loss) for the period (after tax) and Other Comprehensive Income 

(afler tax) I 17.45 17.57 31.68 31.95 

6 Paid uo EQuitv Share Caoital (Face value of Rs. IO oer share) 42.95 32.95 42.95 32.95 

7 Reserves (excluding Revaluation Reserve) (Refer note 6) 391.72 280.54 

8 Net worth • 376.23 293.03 376.23 293.03 

9 Paid uo Debt Caoital / Outstanding Debt 2679.68 1086.04 2679.68 1086.04 

IO Outstanding Redeemable Preference Shares Nil Nil Nil Nil 

11 Debt EQuitv Ratio .. 7.12 3.71 7.12 3.71 

12 Earnings Per Share (of Rs. I 0/- each) (Refer note 4) 

I. Basic: 4.41 5.33 8.71 10.08 

2. Diluted: 4.41 5.33 8.71 10.08 

13 Caoital Redemotion Reserve Nil Nil Nil Nil 

14 Debenture Redemption Reserve (Re.fer note 5) 0.9 NA 0.9 NA 

15 Debt Service Coverage Ratio (Refer note 7) NA NA NA NA 

16 Interest Service Covera!!e Ratio (Refer note 7) NA NA NA NA 

*Net worth = Share capital + Reserves & Surplus - Deferred Tax Assets - Deferred Revenue Expenditure 
••Debt-equity Ratio = Total debt (Long term borrowings+ Short term borrowings + Current maturities of long term debt)/ Net worth 

Notes: 

I The above is an extract of the detailed fom1at of annual financial results filed with the S1ock Exchanges under Regulation 52 of the SEBI (Listing and 
Other Disclosure Requirements) Regulations, 20 15. The full formal of the annual financial results are available on the websites of the Stock 
Exchange(s) - www.bseindia.com and ww,Y.nseindia.com and the Company's website - www.edclweissre1ailfin.com 

2 The above audited financial results of the Company are reviewed and recommended by the Audi I Committee and have been taken on record by the 

Board of Directors at its meeting held on May 2, 2018. 

3 For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) 

Regulations, 20 I 5, the pertinent disclosures have been made to the Stock Exchanges (www.bseindia.com and wv>'w.nseindia.com) and can be 

accessed on the Company's website - www.edelweissretailfin.com 

4 Earnings per share for the half year ended March 3 I, 20 I 8 and March 31 , 20 I 7 have been calculated for six months and not annualised. 

5 As per Rule 18(7)(b)((ii) of the Companies (Share Capital and Debentures) Rules. 2014 the Company. being a Nf\FC. is not required JO create 

debenture redemption reserve in respect of privately placed debentures. 

6 As stipulated under sec1ion 52 of the Companies Act, 2013, the Company has utilised the securilies premium 1owards the amortisation of premium 

payable on redemption of debentures of~ I. 77 crores (net of tax) and issue expenses on non convertible debentures of~ 8.73 crores for the year ended 

7 The Company, being a NBFC, disclosure of debt service coverage ratio and interest service coverage ratio is not applicable pursuanl to provision to 

Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 

8 During the quarter ended March 31, 2018, the Company issued 4,916,217 secured redeemable non convertible debentures (NCDs) by way of public 

issue at face value of~ I 000 each. 

- -~u On behalf of the Board of Directors 

~ r . ~ 

I* ;1 Shalinee Mimani 

Date: 02 May, 2018 Director 
Place : Mumbai ~ 'ti DIN : 07404075 

lu,r, ,a'> 
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Edelweiss Retail Finance Limited 
Corporate Ident ity Number: U67120MH1997PLC285490 

Regd OH Edelweiss Hou~e. Off C ST Road, Kalina, Mumbai . 400 098 Tel •91 22 40094400 Fax . •91 22-4019492~ 
website www edelweissretadfin.com 

Financial R esults as at :\1arcb JI, 2018 

Balance Sheet 

\ m Crores) 
As at As a1 

Particulars 3 1 March 2018 3 1 March 2017 

(Audited) (Audi1ed) 
EQUITY AND LIABILITIES 

Sha rrholders' Cunds 
(a) Share capital 42.9S 32.95 
(b) Reserves and surplus 391.72 280 54 

HU7 313 49 
Non•curn-n1 liabilities 

(a) Long-term borrowings 2,089.84 658 85 
(b) Deferred tax liabilities 2.30 
(c) Other Jong-term liabilities 21.20 25.09 
(d) Long-term provisions 11.87 9.51 

2,125.21 693.SI 
C urrent liabilities 
(a) Short-term borrow;ngs 286.76 175.10 
(b) Trade payables 

(i) total outstanding dues of micro 
emerpnses and small enterprises 

(11) total outstanding dues of creduors 
other 1han rnicTO enterpnscs and small 
enterprises 53.93 39 08 

(c) Other CUITCnt liabilities 487.90 324 83 

(d) Short-term provts1ons 12.49 5 67 
841.08 544 68 

TOTAL 3,400.96 155168 

ASSETS 

Non.current nssets 

(a) F"ed assets 
(i) Tangible assets S.01 0 93 
(ii) ln1nngible assels 0.27 0.33 
(iii) Intangible under de,elopment 0.61 0.10 

(b) Deferred ta., assets (net) 2 19 

(c) Long-term loans and advances 1,954.38 770.64 

(d) Other non-current assets 0.40 4.20 
1,960.67 778 39 

C ur..-ent aMflS 

(a)Trade receivables 1.21 
(b) Cash and bank balances 23.37 7 22 
(c) Short-term loans and advances 1,376.95 729 64 
(d) Other current assets 38.76 36 43 

1.440. 29 773.29 

TOTAL 3 400.96 1,55168 

On behalf of the Board of Directors 

,~ .. ~r. 

Date · 02 May, 2018 
Place Mumbai 

Shulinee Mimani 
Oirettor 
01;,,, : 07404075 



Edelweiss Retail Finance Limited 
Corporate ldenttty NumbN: U67120MH1997PL(285490 

Regd Off. Edelweiss House, Off C.5 T. Road, Kalina, Mumbai • 400 098 Tel· +91-22-40094400 Fax· +91-22 -40194925 
website www cdclwe1ssretallhn com 

Financial Results for the half year and year ended March 31, 2018 

Statement of Profit and Loss 

( ' in Crores except per share data) 

Particulars 

I. Revenue from operations 

11. Olber income 

Ill. Total Rennue (1+11) 

IV. Expenses 
Employee benefits expense 

Finance costs 
Depreciation and amortisation expense 
Other expenses 
Total ei:penscs 

V. Profit before tax ( Ill • IV) 

YI. Tu expenses: 
( l) Current 13' 

l2) MAT Crcd1I Entitlement 

(2) Defe1Ted tax 

VII. Profit for the yur (V · VI) 

XII. Earnings per equity share in Rupees 
(Face value t 10 each) 
(I) Basic 
(2) Diluted 

Note: 

llalf \ ear Ended 

.\larch 31 ~l:trch3 1 
2018 2017 

(l:nauditcd) (lln~udited) 
Refer note 2 

219 14 132.49 

I 47 O.S5 

220.61 133.04 

2 1 03 1337 
94 95 61 85 

l 12 0 25 
77.73 30.15 

194.83 105.62 

25.78 27.42 

918 5 95 
(2 95) 

2.10 3 90 

17.45 17.57 

4.41 5.33 
4 .41 5.33 

\ tar Ended 

March 3 I Mnrch 31 

2018 2017 

(Audited) (Audited) 

36S 29 2S2 SJ 

2.33 I 00 

367.62 253.53 

33 9b 2 1 S7 
160.08 116 12 

I.SO 0.33 
124.09 66.58 
319.63 204.60 

47.99 48.93 

1746 18 10 

(5 64) 

4 49 (I 12) 

Jl.68 3l.9S 

8.71 10.08 
8.71 10.08 

Edelweiss Retail Finance Limited (the 'Company') has prepared unaudited financial results (the 'S1a1cmcnl') for the half year ended March 3 I, 20 I 8 in 

accordance with Regulation 52 of the SEBI (Listing Obhgauons and Disclosure Requirements) Regulauons, 2015 (tlic 'Listing Regulauons. 2015') and the 
Accounting Standards specified under section 133 of the Companies Act, 2013 read \\llh Rule 7 of1hc Companies (Accounts) Rules, 2014 as updated by the 
Compames (Accounting Standards) Amendments Rule, 2016 and the rele,an1 prons1on of the Companies Act, 2013. as apphcable 

2 The figures for 1he half year ended March 31, 20 I 8 of the current year arc lhe balancmg figures between audited fi1,'llres 1n respect of the full financial year 
and the published year to date figures up 10 the s.- months ended September 30, 2017 The fi1,•ures up 10 the end of1he s1, months penod ended September 
30, 20 I 7 were subjected lo a I united review by the S1a111tory Aud11ors 

3 There has been no change in sigmlicant accounting policies dwing the half}car ended March 31 , 2018 as compared 10 financial year ended March 31, 2017 

The above audncd financial results of the Company a,c re'1ewed and recommended by the Aud11 Commutee and ha\'e been taken on record by the Board of 
Directors at ,ts mee1111g held on May 2, 2018 

Eammg, per share for the half year ended March 31, 2018 and March 3 I, 2017 h.-c been calculated for s" months and 1101 annualised 

6 Previous penod's I year·s figures ha,e been rcJ!T()upe<Lreclassified wherc,er necessa1)' to correspond wnh the current penod classificauon/ disclosure 

7 As stipulated under section 52 of the Companies Acl, 2013, the Company has utilised the securities premium lowards 1hc amonisation of premium payable 
on redemption of debentures of? I 77 crores (ncl of tax) and issue expenses on non convenible debentures oft 8 73 crores for the ye~ ended March 31. 
2018. 

8 Dunng the quaner ended March 31, 2018, the Company ,ssued 4,916,217 secured redeemable non con, emble debentures ( NCDs) b) "•>· of pubhc issue at 
face value off I 000 each. 

Date · 02 May, 2018 
Place Mumbai 

Mumbai 

Shalince Mimani 
Oirector 
DIN : 07404075 



Price Waterhouse Chartered Accountants LLP 

The Board of Directors 
Edelweiss Retail Finance Limited 
Edelweiss House, off. CST Road, 
Kalina, Mumbai 

Independent Auditor's Report on the Statement of financial results 

1. We have audited the accompanying Statement containing the annual audited financial results of 
Edelweiss Retail Finance Limited (the "Company'') for the year ended March 31, 2018 together 
with the notes thereon (hereinafter referred to as the "Statement"), which we have signed under 
reference to this report. 

Management's Responsibility for the financial results 

2. Management is responsible for the preparation of the accompanying Statement. The Management 
is also responsible for the preparation of the annual statutory financial statements in accordance 
with the Accounting Standards specified under Section 133 of the Companies Act, 2013 read with 
Rule 7 of the Companies (Accounts) Rules, 2014 (the "accounting principles generally accepted in 
India"), basis which the above Statement containing the annual audited financial results has been 
prepared. The responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation of the Statement that is free from material misstatement, 
whether due to fraud or error. 

Auditors' Responsibility 

3. Our responsibility is to express an opinion on the Statement based on our audit. We conducted 
our audit in accordance with the Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 ("the Act") and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

4. An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the Statement. The procedures selected depend on the auditors' judgment, 
including the assessment of the risks of material misstatement of the Statement, whether due to 
fraud or error. In making those risk assessments, the auditors consider internal control relevant 
to the entity's prepara tion and fair presentation of the Statement in order to design audit 
procedures that are appropriate in the circumstances. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of accounting estimates made 
by Management, as well as evaluating the overall presentation of the Statement. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

Opinion 

6. In our opinion and to the best of our information and according to the explanations given to us: 

(i) the Statement, together with the notes thereon are presented in the format prescribed under 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in 
this regard; and 

PrirP WaterhousP Chartered Accountants LLP, 252, VeerSauarkar Marg, Shiuaji Park, Dadur (West) 

Mumbai - 400 028 
T: +91 (22) 66691500, F: +91 (22) 66547804 I 07 

Reglatered offoce and Head office: Sucheta 8hawan. 11A Vishnu Dlgamber Marg, New Delhi 110 002 

Pnce watemouse (a Partnership Firm) conv.ned i uo Pnce Watemouse Chartered Account.ants LLP (a I.Jmtled Liab<llly Partne,.i,,p with LLP idenbty no: LLPIN AAC-5001) 
wrth effect from July 25. 2014. Post 11s convers,on to Pnce Watemouse Chartered AC<X>Unlanls LLP, lls \CAI registration number is 01275"NIN500016 (ICAI registration 

number before conv&l'$lon was 012754N) 



Price Waterhouse Chartered Accountants LLP 

Edelweiss Retail Finance Limited 
Independent Auditor's Report on the statement of financial results 
Page 2 of2 

Emphas is of Matter 

7. We draw your attention to Note 2 of the Statement regarding the figures for the half year ended 
March 31, 2018, which are the balancing figures between audited figures in respect of the full 
financial year and the published year-to-date figures upto the six months period ended 
September 30, 2017. Our opinion is not modified in respect of this matter. 

Other Matter 

8. The Company had prepared the Financial Results and financial statements for the year ended 
March 31, 2017 in accordance with the Accounting Standards specified under Section 133 of the 
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, which were 
audited by another firm of chartered accountants, who vide their reports dated May 16, 2017 and 
May 16, 2017 issued unmodified opinion on those Financial Results and financial statements 
respectively. Our opinion is not modified in respect of this matter. 

9. The Statement dealt with by this report has been prepared for the express purpose of filing with 
BSE Limited and National Stock Exchange of India Limited. This Statement is based on and 
should be read with the audited financial statements of the company for the year ended March 31, 
2018 on which we issued an unmodified audit opinion vide our report dated May 02, 2018. 

Restriction on Use 

10. This report is addressed to the Board of Directors of the Company and has been prepared for and 
only for the purposes set out in paragraph 9 above. This report should not be otherwise used by 
any other party for any other purpose. 

Mumbai 
May 02, 2018 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/ N500016 
Chnrtcrcd Accountants 

Sharad Agarwal 
Partner 
Membership Number: 118522 



Annexure- A 

Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 

a) Details of Credit Rating: (Rs. In Crores) 
Instrument CRISIL CARE Brickworks Brickworks SMERA ICRA 
Category 

i) Long Term 
Instruments : 

Rating CRISIL CARE AA BWRAA BWRAA+ SMERA [ICRA] AA 
AA/Stable AA/ Stable 

Amount 1,800.00 1,250.00 100.00 450.00 100.00 4,450.00 

ii) Short Term 
Instruments : 

Rating CRISIL A+ CARE Al+ - - - [ICRA] 
Al+ 

Amount 500.00 500.00 - - - 600.00 

Note: There is no change in the credit ratings during the current financial year. 

Particulars Half year ended Year e nded 

I March 31, March 31, March 31, March 31, 
2018 2017 2018 2017 

b) Debt-equity Ratio (D/E)* 7.12 3.71 7.12 3.71 

c) Capital redemption reserve Nil N il Nil Nil 

d) Outstanding Redeemable Nil ii ii ii 
Preference shares 

e) Debenture red emption 0.90 NA 0.90 NA 
reserve 

f) Net worth ** 376.23 293.03 376.23 293.03 

* O/E - Total Debt (Long Term borrowings + Short Term borrowings + C urrent Maturities of 
long te rm debts) / Net worth 

** Net worth = Share Capital + Reserves & Surplus - Deferred tax assets - Defe rred Revenue 

Expenditure 



g) Details of previous due date, next due date for the payment of interest and repayment of 
principal of non convertible debt securities. 

(Rs. In Crores) 

Principal Redemption 
Amount Previous Due date (1- Next Due date (1- (Principal+ 

Sr. (Face Oct-17 to 31-March-18) April-18 to 30-Sep-18) Interest) 
no. ISIN No. Value) Interest Principal Interest Principal amount 
1 IN ES28508035 24.00 NA NA 31/Jul/18 NA 2.22 

01/Jun/18 0.39 
02/Jul/18 0.17 
01/Aug/18 0.17 

2 INE528507094 23.43 NA NA 01/Sep/18 NA 0.17 
3 IN E528507045 100.00 NA NA 20/Aug/18 NA 8.98 
4 INE528507052 100.00 NA NA 20/Aug/18 NA 8.98 

01/Jun/18 0.27 
02/Ju l/18 0.12 
01/Aug/18 0.11 

5 INE528507078 16.40 NA NA 01/Sep/18 NA 0.12 
0l/Jun/18 0.71 
02/Jul/18 0.31 

01/Aug/18 0.30 
6 INE528S07110 40.92 NA NA 01/Sep/18 NA 0.31 
7 INE528S07011 25.00 NA 28/Mar/18 NA NA NA 
8 INE528S08027 12.00 10/0ct/17 NA NA NA NA 

Note: 

a) The Company has paid all the due amounts of interest/principal on the respective due dates 
dming the year ended March 31, 2018. 

b) The details with regard to the interest/ principal are provided in respect of those series, in respect 
of which the interest/ principal payment was done in the previous 6 months (i.e. 1•1 Oct 2017 to 
31st March 2018) or falling due in the next 6 months (i.e. 1st April 2018 to 30th September 2018). 
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